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15 @R & g IR f9duaeht @ avE i |

Explain any four characteristics of partpership.

-

{91 [ OR

T wd Ufed qUAC & WERR ¥ | o g @A B 40,000 e
%. 80,000 & | 99 & ofF ¥ Wy daR F ¥ € g1 gl B @igeny
B il T 5% s X & ogre T feay gy, wefs Gor@ SN a9 a7 |
%mmw%mﬁ%mﬁﬁmwmﬂmﬁml
AEYTSh U wiafite #Hifae |

Ravi and Rohit are equal partners. Th::ir capitals are Rs. 40,000 and
Rs.- 80,000 respectively. After the accounts for the year have been
prepared it is discovered that interest on capital at 5% p.a. as provided
in the partnership agreement has not be credited to the capital accounts
before distributing of profit. It is decided to make an adjustment entry

at the beginning of next year. Record the necessary journal entry.

A

16 e it fasmer wde € 1 F @ @ fwe 3:2 F @@ € 1 9 g

T W A M & Ry wde 8 ¥ 1 e, R o gh
& T @Y - faaee e @ o difma

Anil and Vishal are partners sharing profits in the ratio of 3:2.

. . . 1
They admitted Sumit as a new partner for 3 share in future profits
of the firm. Calculate new profit sharing ratio of Anil. Vishal and Sumit.

gt/ OR

AT B wEm: 133 & o U § U oY ¥ gEer ¥ Y afrsy ¥ e
AT TR - qaR TE @ Rl a1 gde 9EeR @ T
ql @I H A S @y |

A and B share profits in a firm in the ratio of 1:3 respectively.
They decide to keep their profit sharing ratio cqual in future.

Find out the gﬂm or sacrifice of E'l':h partner.
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17 R vt % gwiew % @ 9w 0 (weR) fitge | 4

Write o
any four modes or forms of reconstitution of partnership firm.
AT / OR

Wﬁﬁ@ﬂﬂaﬂam'ﬁ. 84.000 gfer o & | =emm § fafmiftna oo
. 5=DF’:“DU% | 39 YBR ¥ wewa § fafrfie o ueogem 12% §
et &y % 12,000 =f¥fes wifvafes fear smar ¥ 1 ey @ om sty
B Yoieheor fafr g @ | |

The average net profit of the firm is Rs. 84,000 per annum. Capital
invested is Rs. 5,00,000. The rate of return in such business is 12%.
Partner’s are paid Rs. 12,000 for remuneration. Calculate the value of
g(}_{:dwill by capitalization method of super profit.

18 FHIHI @I el =@ fagwaret &1 9vi Hifww | 4
Explain any four characteristics of a company.
Ayar / OR

91 fwfes &=t 9 8. 10 gt 40,000 2is1 s=ar o fFrifta o 1 29 9w
g UfyEl FrEmER ¥ - aded 9T 6. 4, amded WX 5. 3 efiT 9w aree
o | gt el @ar gee ura g T | e @ gEwl o SHe gfatedl
HIAT | '

Yas Limited company issued 40.000 shares of Rs. 10 each to the public.

Payable as Rs. 4 on application, Rs. 3 on allotment and the balance
on call. All the amounts were received. Pass the journal entries in the

books of the company.

. , )

19 ﬁamqﬂmwﬁmwﬁﬁ@ql

Write any four differences between shamlﬂnd debenture.

st [/ OR

oo 11 = geEN A 9l FouA T 100 97 2.000. 10% =ora=i @l

& 10 s ug freita e | o PR @R o

el :TI ................................. . 60 L o

iy R w9 w B | e A g ¥ ol e @
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XYZ Industries Ltd. is;.sued 2,000, 10% debentures of Rs. 100 each,
at a premium of Rs. 10 per debenture payable as follows :
On application.............cceeemereeseessessens RS0 50

On allotment ..........ccoceeeeveenereeresenees RS, 60 | _
All the amounts were received on time. Pass the joyinal entries

book’s of company.

in the

FOOE ¥ ohem @ fafirer fafudi wr afw @i |

Explain the various methods of redemption of débeéntures.

Hyar / OR

ﬁlﬂﬂqﬁrﬁ&r}%lwﬁiﬁﬁuqﬁdﬁmnﬁ[m}vﬁﬁﬁa 20 -gfq
3iST ¥ @1 WA TE RRA | HOE BRT 39 el @1 edw ¥ feEr
3T & BCOT B SMEAYAS Usil WA BT |

Pooja, a shareholder, failed to pay the money for second and final call
of Rs. 20 on 1,000 shares issued to him at Rs. 120 (face value of
Rs. 100 per share). His shares were forfeited aﬁe:r the second and
final call. Give the necessary journal entry for forfeiture of the shares.

21 i fyeoli & S29dl @1 Swi@ PR 1 (@ TR

State the objectives of financial statements. (any “four)

Jar /[ OR

!&lﬁmﬁwﬁ-ﬁﬁﬁﬁﬁiﬁm | (B =r)

Write the limitations of financial statements. (any-four)

22 aﬁﬁgﬂﬁﬁmammﬁnm@ﬁﬁﬁfﬂéﬁﬂmm'

Distinguish between receipt any payment A/c and indothe and expenditure
Alc. (any five)

S / OR
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°1 T, 2018 %) . k¥ fo, 4 R g R R @ & ol T
'waﬁ%m—mmml

WWH‘THHEW, 31 W+ 2018 F1 9T 2N 910 99 & foQ

Tzﬂ . 4 (5.) | Yy = (%)
;—Eﬁm T (. b gh) 3,200 | ¥= 1,500
st - 22,500 | fepmn 800
= 1,250 | fawren 3,500
. 2,500 | @t 1,700
m e 750 | war @ @ G 380
B fawmy 3,000 | fafyy =g 920
J&ihl B A 7.500
UHTL 9vsq & %y 10,000
dF o wEdr WA

(31-3-2018 &) 5.000

W AT W T 1.900 |
33,200 33,200

From the Receipt and Payment Account given below. prepare the
Income and Expenditure A/c of Clean Delhi Club for the year ended

315! March, 2018

Receipt and Payme:i_i:tﬁi Account for the year ending 31 March, 2018.

Receipts Amount | Payments Amount
| (Rs.) (Rs.)
Balance b/d. 3,200 | Salary 1.500
(Cash in hand) Rent 200
Subscriptions 22,500 | Electricity 3.500
Entrance Fees 1,250 | Taxes 1.700
Donations 2,500 | Printing and Stationery 380
Rent of Hall 750 | Sundry Expenses 920
Sales of : Book Purchased 7.500 |
Investments 3,000 | Govt. Bonds
Purchased 10,000
Fixed Deposit with
Bank (on 31-3-2018) 5,000
Balance c/d 1,900
33,200 33,200
320 | / E-826 13
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gg'wmﬁmraﬁﬁumraﬁm%ﬂm%ﬁaﬁr%? 5'

How to calculate the amount payable to retired partner ?

dqgar / OR

A e T fager o ofT T W ¥ 1 31 9N, 2017 B anEd am
Tl (@ F qu 2:1 & UM ¥ WY & faumH e O

frger 31 @, 2017 &1

T asr | wefoar ufir
(5.) (%)

g faus 10,000 | s s 10,000
fafay dver 58,000 | S e 40.000
Hed Y 2,000 | fafyy Fer 60.000
LGl [SaCy 40,000
a1 @ 1,80,000 gaa ud "9 1.00,000
T : 1,50,000 3,30.000 | wer | 1.50,000
4,00,000 4,00,000

S fafyr = 9 @ = 9|l ur EmEr 9e=mar

(1) 9 %4 #H & 9 & fg %, 1.00.000 i wfd & frw . 60,000

LA |

(2) wEF @1 qed . 1,20,000 i T SR WA F qw F 10% B ghy

L

3) E‘l’fﬁ“ﬁ.4,ﬂﬁﬂﬁliﬁqﬁ€mW|

(4) S U 5% # T ¥ d@fey W & U wawe g9mEr smaem o
(5) ® 1,000 & werdi @1 orfveas =@ gom |

YR @l Td ®ERT % 9 @™ 99Re |
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Given below is the balance sheet of A and B, who are carrying on
partnership business as on 315t March, 2017. A and B share profits in

the ratio 2:1.

Balance Sheet as on 315 March, 2017

Liabilities Amount | . Assets Amount
(Rs.) (Rs.)

Bills Payable 10,000 | Cash in hand 10,000
Sundry Creditors 58,000 | Cash at Bank 40,000
Dutsianding Exp. 2,000 | Sundry Debtors 60,000
Capital Stock 40.000
A : 1,80,000 | Plant and Machinery 1.00,000
B : 1,50.000 330,000 | Building 1.50.000
4,00,000 4,00,000

C is admitted as a partner on the date of balance sheet on the

following terms :

(1) C will bring Rs. 1,00,000 as his capital and Rs. 60.000 as his

share of goodwill for 1/4 share in profit.

(2) Plant is to be appreciated to Rs. 1.20.000 and the value of building
is to be appreciated by 10%.

(3) Stock is depreciated by Rs. 4,000.
(4) A provision for doubtful debts is to be created at 5% on debtors.

(5) Creditors werc unrecorded to extent of Rs. 1,000.

Prepare Revaluation A/c and Partner’s Capital A/cs.

ﬁg@%ﬁﬁ%ﬁﬂﬁﬁ%ﬁmﬁﬁm@ﬁ
i el § |

Explain in briel the
company is divided.

320 | / E-826
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gt fafte ¥ Wy oifawm fahs @ 8. 6,30,000 @ wEaEl HI A |
FaR ffiks 3 g9 & S . lﬂﬂﬁgmaﬁﬁﬁwml
A & Ao wfafedr B TN ARy sistt @ () T X e
ﬁaﬁ'{(u} ZG%s?r&mn-{ﬁr |

Ltd. Kumar Limited lsaucd cqmty shares ::;f Rs 100 each fully paid
up. What journal entriés will be made if the shares are issued
(i) at par and (ii) at premium 20%.

25 ﬁﬁﬁﬁﬂﬁ?ﬁlﬂﬂﬂﬁﬂﬁqﬂﬂﬁaﬁ'ﬁm{
a1, TEE = & 50,000, I, FeteEt = . 80,000
®iE = & 20,000, ‘f—hﬁ = = 5. 10,000.
Calculate liquidity ratm fmm the following mfc}m‘lalluﬂ& :
Current liabilities = Rs 450,000, Current assets = Rs. 80,000
Inventories = Rs. 20 'DII!IEI Prepaid exp. = Rs. 10,000,
I/ OR
o, I 3.5: 1 ¥ 1wl g %, 90,000 | T eafat qer 9 e
@l YT g FfET |
Current ratio is 3.5 : 1:*Working capital is Rs. 90,000. Calculate the
amount of current assets. and current liabilities.
26 HawA g ud fafrarr Gearetf € O ware ¥ fea-fee we @
e feear wmar ® 7
What are the items included in cash flow from operating activities and
investing activities ?
wgqr / OR
'mﬁmmmﬁwﬁﬂﬁmﬁaﬁaﬁi-
Write five examples of cash in flow and cash out flow.
320 / E-826 16 O A T
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Instruactions :

(Y A questions are compulsory (0 solye,

() Question Nos. 1 (o § are objective I¥pe questions which contains choose the
correct alternatives, answe

i one word. (ill up the blanks. match the columns,
Fach question carries 5 marks,

(i) Question Nos. 6 to 10 arc very short answer type questions. Each question
carries 2 marks. Word limit 30 words

rue or lalse ele.

(1v)  Question Nos. 11 to 14 are

shorl answer type questions. Each question
carries 3 marks. Word limit 75 words.

(v)  Question Nos. 15 to 21 are long answer
carries 4 marks. Word limit 120 words,

(vi) Question Nos. 22 to 26 are
Word limit 150 words.

(vii) There is

lype questions. Each question

€ssay type questions, Each question carries 5 marks.

no limit of words in numerical questions.

(viit) Question Nos. 6 to 26 have internal choices,

wh R g 1x5=5
(31) oM Ud =g W g e -

(i) »F g (i) =i s gz

(iii) T =l g (iv) =1 Zra
@) wmM W W aates W B e weem & -

(i) o\ ww (i) THF @

{iii)ﬁlﬁiﬁﬁmm (iv) arfyery

(®) H@Tﬂﬁmaﬂ'{mﬁrmfaﬁTWS Ifimﬁ%H*‘Tﬁ&iM
H‘&’EEW%IH@TEH&TWWW*
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() Su&d Wi @ @nld & ar

Giy wi @ enfa & e

(i) 99 Ay & apr ) a4 are

(iv) M 0 @& i)

dferer @ afit d@ea @m0 s@iaor fwar A

(i) @yl @ W Giy  |iEEr & ol |

(ii1) d& @t 19 Giv) M i

Choose the correet options

(a) Income and expenditure a/c is made
(1) By [lirm (it) By non-trading concerns
(iti) By sole trader (iv) By company
(b) Excess of actual prolit over normal profit is called
(1)  Avcerage profit (i1)  Normal prolil
(1i1) Contingent profit (iv) Super prolil
(¢) A and B share profits and losses in the ratio ol 3:1, C 1s admitted mto
partnership for n share. The sacrificing ratio of A and B is -
(i) equal () 3 : 1
(i) 2 : 1 (iv) 3 :2
(d) On retirement of a partner. his capital account will be credited with -
(i)  his share of goodwill
(ii) goodwill of the firm
(ii1) shares of goodwill ol remaining partners
(iv) none ol these
(¢) The accumulated profits and reserves are transferred o
(i) Realization account (i1) Partner’s capital alc
(iii) Bank a/c (iv) Loan a/c
320 | / E-826 3 ATRET R EE T P.T.O.
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O uiEr oA gt Ay [ %5=5

(+s1)
()
()

(1)
(%)

S R B ad A weien d A iy b7

W wiarg A ofofl we wurt @ fGun e &7

it wdy K ?!:_;,J'i‘[ @ we W 503, 1 i wia U HIGIETL ¥
il w g l'[rniqqﬂ AL | n[rt{ ferertm a5z S LT (4 L1 | S
W g @ Senforn v fan umljt_'_ ol dHE 7

st o wreferool e ?ﬂ_&ﬁ‘f Iﬂf:i AR TG

Answer in one word / senfences

(@)

(b)
(c)

(d)
(c)

(%)

By which accounts help the income and expenditure account is
prepared
When a firm can pay interest on ;“ral‘tn{;r‘% capilal ?

Avika, Mahi and Khushi arc p;mnr.r*, hhdfll'lb profits in the ratio
5:3:2. Mahi retires from the firm. What will be the new profit
sharing ratio ? C

Insolvent of all the partners leads to‘which type of dissolution ?
. . e )
Which type of debentures can be transferred by mere delivery ?

wrHl @ gfd Fifo 1%5=5
prhe faftr mr YT oI W T @

ﬁﬁfa&mﬁmﬁau&mwmaﬂmﬁqmqﬁaﬁ
i, § sz fear smenr &

E,?

ol F wd wd e Bl (& |
% % faaea av % arfufasd @ @ H FEiane S
sryt am srEuE 1 o

Fill in the blanks -

(a) By product method, interest on is calculated.
LA
(b) On the admission of a new partner mq\]{,asc in the value of assets
is credited in a/c, £y
(¢) Decrease in value of liabilities is firm’s
(d) On dissolution of a firm, bank overdraft is transferred to
alc.
(¢) The ideal current ratio is
320 | / E-826 4 NEAEEWEINMEEE P.T.O.
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4 el Gﬁ_&FT gaEd -  x5=5
".31’1 1!a"
= mjiﬂﬁ (i) gw® qed I gl o €
@) wH (%) B S i o
(9) EI'Q@ gy it (i) :
TN & Pt A "
o AAS (V) WEER a9 ghd § |
Match the columns -
“A" liﬂit
(a) Only individuals (i) At book value
(b) The gaining ratio is equal to  (ii) Investing activities
(¢) The assets are shown-in (iii) Fictitious assets
realization A/c
(d) Purchase of fixed assets (iv) New ratio — Old ratio
(e) Discount on issue (v) Can become partners
of debentures |
(vi) OId ratio — New ratio
5 g | ogd fafEg - ” 1X5=5
(a1) wifd efit A @rar gHl guirra wifal ST YAl @ | ¥
(@) wrEEr sewd ¥ fRar aan afeds wd @ gt wedr €1
(@) danfrgd [ ga GEER G R B FTEE THY A oo F = Ghea
fpar e # ~
(@) wH Pt FEE afEe ST @ e
() mﬁmﬁﬂ*;ﬂaﬁnﬁﬁrﬁ%% |
Write True / False : ‘ .
(a) Receipt and payment-account is a summary of all capital receipts
and payments. o
(b) A change in partnership agreement amounts to reconstitution of
partnership firm. o
(¢) Retiring partner/deceased partner may be paid in one lump sum
or instalment with interest.
(d) A private company does not issue the prospectus.
(¢) Debenturcholder is also called sharcholder of a company.
I | i P.T.O.
320 | / E-826 0 S G A R
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6 ‘I-earaartis drer @ ord faf@g |

Write the meaning of “non-trading organization’.

#{ya / OR

drgy af P8 ®ed 7

Who are professional persons ?

7 @R B A w ¥ 7 ;
What is sacrificing ratio ?
Fyar / OR
T % o @ o Rifaw |
Write the meaning of gaining ratio.
8§ R emgum ®u ¥ 7 3
What is quick. ratio ?
Y / OR
SEHE HOT F Y FT GHAAG E 7
What do you understand by long term loans ?
9 ﬁﬁﬂﬁ&ﬁﬂ%ﬁﬁﬁ_mﬁ%mmﬁgq.(ﬁ-{ﬁ) 5

State the names of different tools of financial analysis. (any two)
AE / OR

o fasdomr % @ gt fefew |

Write any two limitations of financial analysis,

320 | / E-826 6
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10 DT W STy ¥ wm smgrm ¥ 7 2

What is me: - G ]
_ ¢ meant by Gross Profit Ratio ?

HqYar /[ OR

ﬁﬁqﬁﬂ?fﬁﬂmﬁﬁﬂmmm%?

11 Rt §Sh qun oftedwsha G @t ¥ #% d9 e fife 3

Write any three differences between fixed capital and [Tuctuating capital

account.

A [ OR

A T BIOHAI U ®H H 3:2 h U W WW UL TN B faWmE &
H@@T%!%i@ﬁaﬁ%w%ﬁmm@ﬁﬂmﬁ%laﬁ?mﬁ%m

T w9 5 50.000 3 & M 2d € 1 31 5, 2015 & wH & 8. 1,60.000
B AH BI; | T o @v-Ee FERE @ g9 |

Kajal and Kamini share profits and losses in the ratio of 3:2. They admit
. 1 = . o
Rahul as a partner with P share in profits with a guarantee that his

share of profit shall be at least Rs. 50.000. The net profit of the firm
for the year ending 315' March, 2015 was Rs. 1,60.000. Prepare Profit

and Loss Appropriation A/c.

320 | / E-826 7 REREERIaG r.r.o.
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12 ﬂﬁ?ﬁrﬁrﬁaﬁ@mﬁﬂr&tﬁéﬂ?ﬁmﬁaﬁrml(ﬂﬁ%ﬁq}

Write difference between dissolution of partnership and dissolution of

partnership firm. (Any three)

dA4dt / OR

g i A WRRR ¥ | S @ R ogaE 302 F 1 31 WEy
2017 B T Riger B ¥ “

31 W, 2017 & g AR it w1

T @ (5.) | wakEl ?Eﬁ‘*‘i"fﬁ)

gt & $h 32,500 | e ot A% 40,500

witrE A e 11,500 | =¥ 7:500
gty @9 et 48,000 | fafger == @ 21.500

daa B 13,500 | — yraur : 500 | 21,000

. gt 36,500

1,05,500 1,05,500

o

31 Wi, 2017 & & @ famed & man | Fr gEest ¥ agel @ ey
(1) = & 5% g 9 Ige &% |

(2) €% ¥ % 7,000 =g« T |

(3) wrh gwfaal 9 6. 42,000 99 §¢ |

(4) =g@ =@ 5. 1,500 |

(S}IWﬁTﬁWEﬁTﬁﬂTWI

[

320 | / E-826 | 8 RIS P.T.O. |
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Supriya and Monika are partners who share profit in the ratio of 3:2.
Following is the balance sheet as on 315t March, 2017 :

Balance Sheet of Supripa and Monika as on 315 March, 2017.

Liabilities - Amount | Assels - Amount
- (Rs.) | (Rs.)
i:f;iizz Eﬂp‘{tal 32,500 | Cash and Bk | 40,500
: apital 11,500 | Stock h..”"; 7,500
Sundry Creditors 48,000 | Sundry Debﬁé‘i-s : 21,500
Reserve Fund 13,500 | — Provision f#: 500 - 21,000
Fixed Assets 36,500
1,05,500 1,05,500

The firm was dissolved on 315t March, 2
Account from the following informations :

(i) Debtors realized at a discount of 5%.

fﬁ? prepare Realization

(i) Stock realized at Rs. 7.000.

(ii1) Fixed assets realized at Rs. 42.000.

(iv) Realization expenses of Rs. 1,500.
(v) Creditors are paid in full.

afad fages &1 gwEEn |

Explain the compulsory dissolution.
dqYdr / OR

qEl @ ;o 7

What is a realization account ?

39 S Wy ¥ wE AW o fafay | | 3

Write the difference between share and _smcl:{;-;(any three)
@/ OR |

g A FEE A S A 5. 50 AW 80,000 wHAT sfyt Frif fey | e

R R WX UHYS Wi B W | AGyEh W Fienedl By |

A limited company issued 80,000 equity shares of Rs. 50 each to the

public. The whole amount received on applications. Pass the necessary
journal entries. '

320 | / E-826 | -2 [NTREREREN WD P.T.0.
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